
DIETMAR MEYER 
SULO HADERI 
SEAD KRESO 

FRANCO NARDINI  
H.-DIETER WENZEL 

(EDITORS) 
 

 
 

CHALLENGES TO CHANGE - 
MIDDLE AND EASTERN 

EUROPEAN COUNTRIES IN 
TRANSITION 

 
FIFTH EUROPEAN DOCTORAL 

SEMINAR (EDS) 
 
 

SEMINAR VOLUME  
06.-07. OCTOBER 2005 

BUDAPEST 



   

Editor of the Series:  
Prof. Dr. Heinz-Dieter Wenzel  
Director of BERG   
Bamberg University  
public-finance@sowi.uni-bamberg.de  
   
Editors of the Volume:  
Prof. Dr. Dietmar Meyer  
Chair of Finance,  
Budapest University of Technology 
and Economics  
Budapest, Hungary  
dmeyer@lucifer.kgt.bme.hu  
 
Prof. Dr. Sulo Haderi  
Head of Economics Department,   
Faculty of Economics and Business,  
University of Tirana  
Tirana, Albania  
shaderi@hotmail.com 
 
Prof. Dr. Sead Kreso  
Faculty of Economics,  
University of Sarajevo  
Sarajevo, Bosnia and Herzegovina  
sead.kreso@efsa.unsa.ba  
 

 
Prof. Dr. Franco Nardini 
Department of Mathematical 
Economics 
University of Bologna, Rimini 
Bologna, Italy 
nardini@dm.unibo.it 
 
Prof. Dr. Heinz-Dieter Wenzel  
Chair of Public Finance,   
Director of BERG   
Bamberg University  
Bamberg, Germany  
public-finance@sowi.uni-ba.de

ISBN: 3-931052-57-5  BERG-Verlag, Bamberg 
Bibliographic information is published by Die Deutsche Bibliothek  
Die Deutsche Bibliothek lists this publication in the Deutschen Nationalbiblio-
grafie; detailed bibliographic data is available in the Internet http://dnb.ddb.de.  
 
This work is subject to copyright. All rights are reserved, whether the whole or part of the material 
is concerned, specifically the rights of translation, reprinting, reuse of illustrations, recitation, 
broadcasting, reproduction on microfilm or in any other way, and storage in data banks. Duplication 
of this publication or parts thereof is permitted only under the provisions of the German Copyright 
Law of September 9, 1965, in its current version, and permission for use must always be obtained 
from BERG-Verlag. Violations are liable for prosecution under the German Copyright Law.  

BERG-Verlag Bamberg 2006  Printed in Hungary  
The use of general descriptive names, registered names, trademarks, etc. in this 
publication does not imply, even in the absence of a specific statement, that such names 
are exempt from the relevant protective laws and regulations and therefore free for 
general use.  



 

PREFACE 
 
 

After drastic changes (wars, revolutions, etc.) a social system is considered by 
sociologists as politically stable, if the first government in the new era had 
been re-elected after having spent some years in opposition. Somewhat like 
this, the return to the starting point, is true for EDS too: in 2005 the fifth 
meeting of the European Doctoral Seminar had been held, and this was the 
second EDS conference organized in Budapest. Therefore using the 
sociological approach the European Doctoral Seminar has been proved as 
stable event for Ph D students from different countries, from Albania, Bosnia-
Herzegovina, Germany, Hungary, and in 2005 also from Italy. 
 
The background of EDS was and is the unification process in Europe, the 
basic idea was and is to bring young people together to discuss parts of their 
Ph D theses. Often it could experienced that the problems investigated by 
participants were more or less the same, but the concrete approaches for the 
analysis of inflation, unemployment, economic development, capital markets, 
etc. were of course influenced by history, traditions, the cultural 
circumstances of these economies, and by the economic actors’ behavior in 
these countries. From this point of view it was easy to understand what about 
the presentation had been prepared, but at the same time it was also surprising 
to experience the differences between economies located in Middle and 
Middle East Europe. 
 
It was a pleasure to observe the development of Ph D theses, to see how 
participants having entered the program some years ago took into account 
critical remarks and comments of colleagues in their research done during the 
months between two meetings. Of course, we are proud in the fact that some 
of our former participants had successfully finished their doctoral programs 
and having started their activities in different fields, most of them – and this is 
also a feather in our cap – as lecturers at universities. 
 
Comparing the papers contained in this issue of Public Economics Series with 
those of earlier conferences it can be seen that the Ph D students” research 
interest has been moved away from more general themes, let’s say about the 
future of the market economies in their countries, to the analysis of actual and 
concrete problems arising in the newly established market economies. 
Stimulation of innovation processes, demographics problems in higher and in 
lower developed economies, problems of economic policy have been 
discussed as well as the real possibilities to enter the European Union or the 
Euro area. 
 



PREFACE 

In the final session participant expressed their opinions that the meeting was 
again successful. This evaluation would be of course impossible without the 
highly engaged activities of the professors, the seriously done research work 
of the Ph D students, and the preparation of the conference by the local 
organizers, namely Éva Horváth and András Margitay-Becht. This is also the 
place to express our thanks to the Deutsche Akademische Austauschdienst and 
to the Stabilitätspakt for financial support of the fifth European Doctoral 
Seminar. Last, but not least, we would like to thank Monika Ács for her 
contribution to prepare this issue. 
 
Budapest, February 2006       
 
 
Sulo Haderi 
Sead Kreso 
Dietmar Meyer 
Franco Nardini 
Heinz-Dieter Wenzel 
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